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· 'GOVERN1'·1IWr Oli' OUNl 

OFFICE Of<' UlE 001/fJl.NOR 
1\GAN!\, GUNl 

EXECUTIVE OIIDER NO. 71-6 

·AMEND�lENT OF EYillClYl'IVE ORDER NO. 19-60: 
RULE l UNDEH BANKING LAvJ OT•' .GUA!'l 

hlllliREI\S, SecUons 30000 through 30002 of the Government Code of Guam 

provide, inter alia, that a State chartered bank may be licensed to do 

business in Guam subject to examination· of its charter, statutes, rules 

and regulations by the Governor of Guam; and 

h�·IEHE.4S, Section 30002 of the Government Code of Guam delegates the 

sole power to the Governor of Guam to promulgate rules and regulati.ons as 

well as amend, ·supplement or revoke the same as such pertain to the business 

of banki.ne; in Guam; and 

viHERFAS, it has become evident with the passage of tirre that it is 

necessary and desirable to amend Executive Order No. l9-6o; it is hereby 

ordered that Executive Order No. 19-60, Rule 1, Section (A) (1) :ls amended 

to read as fol101:1s: 

That the branch of any bank that may be established in Guam 

shall be examined at least once each calendar year by the properly 

designated banking officials of the state in which the bank is 

organized or by examiners of the Departn12nt of Revenue and 

'I'axation, Government of Guam, or both, and that a full and complete 

copy of the report of every examinat:lon, certified as a true and 

correct copy, shall be furnished to the Director of Revenue and 

Taxation of the Governnxmt of Guam, and that the expense of the 

examination and the furnishing of the report shall be paid by the 

Nmk .  

Issued and promulgated at Agana, Guan1, effective the lst day of 

January, 1971. 

COUN'J'EFlSIGNED: 

k1� �cfvt��-
L:t.eutcrnnt Gow:rnor of Guam 


