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WHJ�REAS, the Government of Guam is presently 
and };."s for some years past been operating a general 
banking facility, known as the Bank of Guam, at Agana, 
Guam; and 

Wrrt:RBAS, the Government of Guam wishes to 
withdraw from such banking operation, and i n  lieu there­
of, substitute adequate private f acilities, and to this 
end, has advertised for Proposals for Establishment and 
Operation of General Banking Facilities at Agans, Guam;, 
and 

WHEREAS, the Bank of America National Trust 
and Savings Association, a corporation organj_zed and 
existing under the laws of the United States of America 
and having Its princi.pal place of' business in San 
B'rancisco, Cali.forn:l.a, ( hereinafter sometimes' called: 
''J3ank of' .i<merica"), ha.s by a Froposa.l. orrered. to rur-­
nish adequate bankJ.ng facilities to meet the needs of 
resldents of Guam, and ln connectl.on therewith has fur­
nished satisfactory evidence of .financi.al responsl.bility, 
buslness integrity, and Intent to pr•ovide c:ontinui.ty of 
the services presently extended by the said Government 
banking operations; and 

\'rHEHEAS, the Secretary of the Na\'Y has deter­
mined that the Proposal submltted by the Ban!{ of America 
for the furnishing of banking facillt:les at Agans., Guam, 
is the most advar1ta,seous of the pPoposals received; and 

WJJEHEAS, the Government of Guam, represented 
by the Secretary of the Navy, and the Bank of America 
have entered into an a,;reement dated 8 June 1950 pro­
vidlng for the withdrawal as of the close of buslness 
on 16 Jtme l9.SO, of the Bank of Guam from all banking 
operations in Guam, and provlding that thereafter, under 
a revocable license thereby granted by the Government of 
Guam to the Bank of Amer:Lca to operate banldng facllities 
in Guam, the Bank of Amerlca ls to establlsh a branch in 
Guam for the purpose of handling without interruption the 
business formerly transacted by the Dank of Guam; and 

WHEHi�AS, tlme ls of the.essence; 

HO'I\f THLmEi.<\)1\E, by virtue of the authorlty vest­
ed in me as Governor of Guam I order: 
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lo rJ'hat the Eanlr of !�merica shall possess 
and enjoy with regard to all p a.r t :l. o s in interest other 
than tho Government ot' Guam and to all fu tur'e thi.rd 
pm·l;ies, all such ri :.hts and power-s and shall be sub­
ject to all such obllc;Htions, rGstr:ict.i.ons and li.mita­
ti.ons which the laws of Guam hs.ve heretofore made ap­
plicable to the Bank of Guam or its operations. 

2, Hereafter the phrase "Bank of Guam", 
whe1'ever :it appears in the Penal Code of Guam, the 
Civll Code of Guam, Civil Fiegulations with the Force 
and Zffect of Low in Guam , the Code of Civil Procedure 
of Guam, the Probate Code of Guam, or in any Act of 
the Guam Congress or Zxecutive Ordel', shall mean and 
shall be deemed to include the words "or any corpora­
tion organized under the banking laws of the United 
States, whieh is a member of the Federal Reserve Sys­
tem and whieh has been duly authorized and licensed to 
concluet the business of banking in Gumn." 

J, This Order shall be and become efi'ective 
with the i'ul1 force and effect of law at 12 o'clock 
noon, Guam time, on J"une 16, 19.50. 

Ct-<-
Given under my hand this ..!.5:::::. day of June, 19.50. 
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